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RED LEAF METROPOLITAN DISTRICT NO. 2 

2022 ANNUAL REPORT  
TO 

THE CITY OF BROOMFIELD 
 
 
 Pursuant to the Service Plan for the Red Leaf Metropolitan District No. 2 (“District” or 
“District No. 2”), the District is required to provide an annual report to the City of Broomfield.  
This report is filed with regard to the following matters: 
 
 A. Boundary changes made or proposed. 
 B. Intergovernmental Agreements with other governmental bodies entered into or  

proposed. 
 C. Changes or proposed changes in the District’s policies. 
 D. Changes or proposed changes in the District’s operations. 
 E. Any changes in the financial status of the District including revenue projections,  

or operating costs. 
 F. A summary of any litigation involving the District. 
 G. Proposed plans for the year immediately following the year summarized in the  

annual report. 
 H. Status of public improvement construction schedule. 
 I. Submission of current assessed valuation in the District. 
 

The report is to include information concerning these matters that occurred during the 
2022 fiscal year. 
 
 For the year ending December 31, 2022, the District makes the following report: 
 
 A.  Boundary changes made or proposed. 
 

None. 
 
 B. Intergovernmental Agreements with other governmental bodies entered into or  

proposed. 
 

None.   
 

 C. Changes or proposed changes in the District’s policies. 
 
 None. The District has not adopted rules and regulations. 
 
 D. Changes or proposed changes in the District’s operations. 
 

The District continues to perform all debt service and governmental administrative 
functions as necessary 
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 E. Any changes in the financial status of the District including revenue projections or 
operating costs. 
 

None.  The District continues to fund its budgetary expenditures through its annual mill 
levy imposition.  Revenues and expenses are relatively stable year-to-year with annual 
fluctuations in the amount of property tax revenue caused by annual assessed valuation 
variations. 

 
• Notice of any uncured defaults existing for more than ninety days under any debt 

instrument of the special district - NONE 

• Any inability of the District to pay its obligations as they come due under any obligation 
which continues beyond a ninety-day period. § 32-1-207(3)(c)(II), C.R.S. - NONE 

 F. A summary of any litigation involving the District. 
 

 To our actual knowledge, based on review of the court records for the City and 
County of Broomfield, there is no litigation involving the District as of December 31, 2022. 
 
 G. Proposed plans for the year immediately following the year summarized in the  

Annual Report. 
 

Continuation of general obligation debt repayment and performance of governmental 
administrative functions.   
 
 H. Status of Public Improvement Construction Schedule. 
 
 Capital infrastructure construction is complete. 
 
 I. Submission of current assessed valuation in the District. 
 
 The District received a certification of valuation from the Broomfield County Assessor 
that reports 2022 taxable assessed valuation of $19,818,110.  A copy of the current year’s budget 
is attached. A copy of the most recent audit is attached. 
 
  
 
Attachments: 2023 Year’s Budget, Most Recent Audit (2021) 
 
 



 
RED LEAF METROPOLITAN DISTRICT NO. 2 

2023 
BUDGET MESSAGE 

 
 

 
Attached please find a copy of the adopted 2023 budget for the Red Leaf Metropolitan District No. 
2. 
 
The Red Leaf Metropolitan District No. 2 has adopted a budget for one fund, a General Fund, to 
provide for the payment of general operating expenditures and to provide for payments on the 
outstanding general obligation debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2023 will be property and specific ownership 
taxes. The district intends to impose a 21.250 mill levy on the property within the district for 2023, 
of which 1.500 mills will be dedicated to the payment of the general operating expenditures and 
the balance of 19.750 mills will be allocated to the payment of the outstanding general obligation 
debt. 
 



Red Leaf Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 160,683$      166,509$       175,550$   175,550$      170,932$       

Revenues:
Property taxes-Bonds 405,649        402,697         397,541     402,697        391,408         
Property taxes-Ops 23,862          30,585           30,193       30,585          29,727           
Specific ownership taxes-bonds 23,805          22,148           9,370         19,000          19,570           
Specific ownership taxes-ops 1,400            1,682             712            1,500            1,486             
Interest income 238               500                863            4,000            4,000             

Total revenues 454,954        457,612         438,679     457,782        446,191         

Total funds available 615,637        624,121         614,229     633,332        617,123         

Expenditures:
Accounting 4,609            7,000             2,815         6,000            7,000             
Audit 3,900            4,200             4,000         4,000            4,400             
Insurance 4,571            4,900             5,101         5,101            6,000             
Legal 7,942            13,000           5,069         14,000          14,000           
Election -                    10,000           1,933         2,000            10,000           
Miscellaneous 69                 500                54              300               500                
Website -                    -                    -                950               1,000             
Trustee fees 2,000            2,000             -                2,000            2,000             
Treasurer fees 6,446            6,499             6,417         6,499            6,317             
Interest Series 2016 bonds 110,550        101,550         50,775       101,550        91,950           
Principal Series 2016 bonds 300,000        320,000         320,000        330,000         
Contingency -                    153,029         -                -                    142,419         
Emergency reserve (3%) -                    1,443             -                -                    1,537             

Total expenditures 440,087        624,121         76,164       462,400        617,123         

Ending fund balance 175,550$      -$                  538,065$   170,932$      -$                  

Assessed valuation 20,389,720$  19,818,110$  

Mill Levy - Operations 1.500 1.500
Mill Levy - Debt Service 19.750 19.750
Mill Levy - Total 21.250 21.250


























































