














 
RED LEAF METROPOLITAN DISTRICT NO. 2 

2023 
BUDGET MESSAGE 

 
 

 
Attached please find a copy of the adopted 2023 budget for the Red Leaf Metropolitan District No. 
2. 
 
The Red Leaf Metropolitan District No. 2 has adopted a budget for one fund, a General Fund, to 
provide for the payment of general operating expenditures and to provide for payments on the 
outstanding general obligation debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2023 will be property and specific ownership 
taxes. The district intends to impose a 21.250 mill levy on the property within the district for 2023, 
of which 1.500 mills will be dedicated to the payment of the general operating expenditures and 
the balance of 19.750 mills will be allocated to the payment of the outstanding general obligation 
debt. 
 



Red Leaf Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

Beginning fund balance 160,683$      166,509$       175,550$   175,550$      170,932$       

Revenues:
Property taxes-Bonds 405,649        402,697         397,541     402,697        391,408         
Property taxes-Ops 23,862          30,585           30,193       30,585          29,727           
Specific ownership taxes-bonds 23,805          22,148           9,370         19,000          19,570           
Specific ownership taxes-ops 1,400            1,682             712            1,500            1,486             
Interest income 238               500                863            4,000            4,000             

Total revenues 454,954        457,612         438,679     457,782        446,191         

Total funds available 615,637        624,121         614,229     633,332        617,123         

Expenditures:
Accounting 4,609            7,000             2,815         6,000            7,000             
Audit 3,900            4,200             4,000         4,000            4,400             
Insurance 4,571            4,900             5,101         5,101            6,000             
Legal 7,942            13,000           5,069         14,000          14,000           
Election -                    10,000           1,933         2,000            10,000           
Miscellaneous 69                 500                54              300               500                
Website -                    -                    -                950               1,000             
Trustee fees 2,000            2,000             -                2,000            2,000             
Treasurer fees 6,446            6,499             6,417         6,499            6,317             
Interest Series 2016 bonds 110,550        101,550         50,775       101,550        91,950           
Principal Series 2016 bonds 300,000        320,000         320,000        330,000         
Contingency -                    153,029         -                -                    142,419         
Emergency reserve (3%) -                    1,443             -                -                    1,537             

Total expenditures 440,087        624,121         76,164       462,400        617,123         

Ending fund balance 175,550$      -$                  538,065$   170,932$      -$                  

Assessed valuation 20,389,720$  19,818,110$  

Mill Levy - Operations 1.500 1.500
Mill Levy - Debt Service 19.750 19.750
Mill Levy - Total 21.250 21.250




