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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.533 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 15.977 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Broomfield County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 

  







 
RED LEAF METROPOLITAN DISTRICT NO. 2 

2024 
BUDGET MESSAGE 

 
 

 
Attached please find a copy of the adopted 2024 budget for the Red Leaf Metropolitan District No. 
2. 
 
The Red Leaf Metropolitan District No. 2 has adopted a budget for one fund, a General Fund, to 
provide for the payment of general operating expenditures and to provide for payments on the 
outstanding general obligation debt. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2024 will be property and specific ownership 
taxes. The district intends to impose a 16.510 mill levy on the property within the district for 2024, 
of which 0.533 mills will be dedicated to the payment of the general operating expenditures and the 
balance of 15.977 mills will be allocated to the payment of the outstanding general obligation debt. 
 



Red Leaf Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimate Budget
2022 2023 9/30/2023 2023 2024

Beginning fund balance 175,550$     170,932$      178,386$  178,386$     173,154$      

Revenues:
Property taxes-Bonds 402,697       391,408        390,408    391,408       383,826        
Property taxes-Ops 30,585         29,727          29,651      29,727         12,805          
Specific ownership taxes-bonds 19,970         19,570          14,896      19,500         19,161          
Specific ownership taxes-ops 1,517           1,486            1,131        1,500           628               
Interest income 7,464           4,000            13,900      18,000         18,000          

Total revenues 462,233       446,191        449,986    460,135       434,420        

Total funds available 637,783       617,123        628,372    638,521       607,574        

Expenditures:
Accounting 5,121           7,000            5,140        8,000           9,000            
Audit 4,000           4,400            4,000        4,000           6,000            
Insurance 5,101           6,000            7,427        7,500           7,875            
Legal 11,202         14,000          6,419        12,000         12,500          
Election 2,898           10,000          2,744        2,800           -                    
Miscellaneous 72                500               112           200              500               
Website 950              1,000            600           600              1,000            
Trustee fees 2,000           2,000            2,000        2,000           2,000            
Treasurer fees 6,503           6,317            6,302        6,317           5,949            
Interest Series 2016 bonds 101,550       91,950          45,975      91,950         82,050          
Principal Series 2016 bonds 320,000       330,000        -                330,000       345,000        
Contingency -                   142,419        -                -                   134,355        
Emergency reserve (3%) -                   1,537            -                -                   1,345            

Total expenditures 459,397       617,123        80,719      465,367       607,574        

Ending fund balance 178,386$     -$                  547,653$  173,154$     -$                  

Assessed valuation 19,818,110$ 24,023,680$ 

Mill Levy - Operations 1.500 0.533
Mill Levy - Debt Service 19.750 15.977
Mill Levy - Total 21.250 16.510
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